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#IJKLKAJIHD* KMJ* IDNJ* JC@CKHB* ID* OADGBPPD* HB* BPGDQRJ* OJAJ* J* H@ABSTD* HJ*

+JGKQHJHB*HB*(@AB@CDU*D*OADGBPPD*BQBC@ND*PBAV*P@ILKQJAU*OD@P*RV*WJPCJICB*CBMOD*ITD*CBMDP*

HBWJCB* BICAB* OADODPCJP* B* GJIH@HJCDP* XKB* HBNBATD* GDIHKY@A* BZBC@NJMBICB* JP* OAVC@GJP*

JGJH[M@GJP* B* JHM@I@PCAJC@NJP* IDP* OA\]@MDP* XKJCAD* JIDPU* BU* ODACJICDU* HBNBATD* HBG@H@A*

XKJQ* J* +JGKQHJHB* XKB* CBABMDP* BM* 5679* B* XKJQ* PBAV* J* GKQCKAJ* DALJI@YJG@DIJQ* XKB* J*

GDIHKY@AV*JD*ZKCKAD:

*

*

!9B<CD8BA;

*

3J@P* XKB* JOABPBICJA* KM* @INBICVA@D* HB* @ICBIS^BP* JHM@I@PCAJC@NJP* DK* Q@PCJ* HB*

JZJYBABP* HDM_PC@GDPU* XKB* HBNBATD* PBA* ZDA`JHDP* IJ* OAVC@GJ* XKDC@H@JIJU* @ICBIP@NJ* B*

GDI`KICJMBICB*GDM*DP*JQKIDPU* PBAN@HDABP*B*OADZBPPDABPU* EFGH>IA;$>89A89B>JA$JB;8A9$

A;$89B<CD8BA;$KF:$89A8AIA;$CAIA$FI$<ALA$IAJA$J:$>JIB<B;=9>9*B*XKB*PBM*D*XKJQU*



GDMD* OBIPJMDPU* J* +JGKQHJHB* HB* (@AB@CD* ITD* JCBIHBAV* J* JQCJ* B]OBGCJC@NJ* B* J*

ABPODIPJW@Q@HJHB*OaWQ@GJ*XKB*PDWAB*BQJ*_*HBODP@CJHJ:
*

!" !9M=BC>$ CAG:HB>J>$ J:$ H:;=@AN$ .* OBAPDIJQ@PMD* _* KMJ* JC@CKHB* IDG@NJ* b*

JHM@I@PCAJSTD* OaWQ@GJ* DK* OA@NJHJU* B* GJAJGCBA@YJ8PB* OBQJ* OABBM@I[IG@J* HD*

@ICBABPPB* OBPPDJQ* PDWAB* DP* @ICBABPPBP* HJ* @IPC@CK@STD:* (BNBMDP* ZJNDABGBA* J*

GDIGDAA[IG@J*HB*@H_@JPU*J*GKQCKAJ*HD*HBWJCBU*IJCKAJQ*bP*OAVC@GJP*HBMDGAVC@GJP:*)*

ZJGKQHJHB*HB*H@AB@CD*IBGBPP@CJ*ADMOBA*GDM*JQLKIP*OJHA^BP*JHM@I@PCAJC@NDP*B*BPCJA*

JWBACJ*b*@IDNJSTD*B*JD*CAJWJQRD*BM*BXK@OB:

*

#" +A;IA8AGB=B;IAN$ .* OADN@IG@JI@PMD* _* D* ZBGRJMBICD* HJ* @IPC@CK@STD* IJP* PKJP*

OAVC@GJP* CAJH@G@DIJ@PU* MK@CJP* NBYBP* @IPBIPcNB@P* JD* CBMOD* B* bP* MKHJISJP:*

3KHJISJP*IJP*OAVC@GJP*HB*BIP@ID*B*JHM@I@PCAJC@NJP*PTD*IBGBPPVA@JP*OJAJ*JP*IDNJP*

HBMJIHJP*HD*OJcP*B*HJ*ABL@TD*GBICAD8DBPCB:*)*JWBACKAJ*JD*MKIHDU*ODA*MB@D*HB*

GDIN[I@DPU*BNBICDPU*OKWQ@GJS^BPU*OADZBPPDABP*GDIN@HJHDP*BCG:U*CDAIJ8PB*@MOBA@DPJ*

OJAJ*ZDMBICJA*IDNJP*OBAPOBGC@NJP*B*JMW@S^BP*BM*IDPPDP*JQKIDP*B*OADZBPPDABP:*)*

GDIPC@CK@STD*HB*IDPPJ*O\P8LAJHKJSTD*!"#$"%&!'(!)*GDMD*KM*ABJQ*IaGQBD*IJG@DIJQ*

HB* ABZQB]TD* HD* H@AB@CDU* BM* BPOBG@JQ* D* JLAVA@D* PDW* IDNJP* OBAPOBGC@NJPU* CJMW_M*

N@PJ* b* OJAC@G@OJSTD* JC@NJ* IJ* N@HJ* JGJH[M@GJ* IJG@DIJQU* BU* IBGBPPJA@JMBICBU*

PKJ* @IPBASTD* @ICBAIJG@DIJQ:* 2JAJ* D* JQKIDU* CBA* JMW@S^BP* GDPMDODQ@CJP* _* CBAU*

OBQD* MBIDPU* D* H@AB@CD* HB* ITD* NBA* D* PBK* GKAPD* PKOBA@DA* ABHKY@HD* JD* ZDAMJCD*

HB* GKAP@IRDU* B* ITD* JGRJA* XKB* JXKBQB* ZDAMJCD* _* D* GDAABCD* B* JNJISJHDU* B* CBA* D*

H@AB@CD* HB* CBA* PKJ* N@HJ* @ICBQBGCKJQ* WBM*MJ@P* JMOQJ* XKB* PKJ* N@HJ* OADZ@PP@DIJQ:*

)*+JGKQHJHB*HB*(@AB@CD*ODHB*B* CBM*ODA*ZKISTD*GDIPC@CKC@NJ*HJA*LKJA@HJ*J*BPPBP*

H@AB@CDP:

*

$" /<;:9?@A$>C>JOIBC>N$)*+JGKQHJHB*HB*(@AB@CD* CBM*J* CAJH@STD*HB* PB* PBIC@A*MJ@P*

C_GI@GJ* XKB* JGJH[M@GJ:* #PPD* PB* ABZQBCB* ID* @MJL@IVA@D* HB* IDPPDP* JQKIDP* GDMD*

NBIHD* D* IDPPD* GKAPD* JOBIJP* OBQD* PBK* N@_P* C_GI@GD8HDLMVC@GD:* "D* @MJL@IVA@D*

HDP* OADZBPPDABPU* JP* JC@N@HJHBP* JGJH[M@GJP* XKB* ITD* PB`JM* H@ABCJMBICB* Q@LJHJP*

b* PJQJ* HB* JKQJ* PTD* HB* IBIRKMJ* DK* HB* ODKGJ* @MODACdIG@J:* )* OJAC@G@OJSTD* IDP*

GDIPBQRDP* PKOBA@DABPU* IJP* JC@N@HJHBPU* IaGQBDP* B* OADODPCJP* HDP* H@NBAPDP* \ALTDP*

HJ* KI@NBAP@HJHB* _* HB* ZKIHJMBICJQ* @MODACdIG@J* OJAJ* CDMJA* OJACB* HJ* N@HJ*



KI@NBAP@CVA@J*B*@ICBLAJA*GDM*OABCBIP^BPU*WKPGJ*HB*ABGKAPDPU*GDICA@WK@S^BP*JC@NJPU*

CDHJP* JP* @IPCdIG@JP* B* DODACKI@HJHBP* HJP* XKJ@P* PB* BPOBAJ* OJAC@G@OJSTD* JC@NJ* HJ*

+JGKQHJHB*HB*(@AB@CD:
*

%" /<=:H9>?@A$ J>;$ B<;=P<CB>;$ J:$ :<;B<A$ CAI$ Q>;:$ :I$ 89A8A;=>;$ :$ I:=>;$

J:RB<BJ>;N$ )Q_M* HJ* WKPGJ* HB* ABZDAMKQJS^BP* GDICcIKJP* CJICD* IDP* MDHDP* HB*

ZKIG@DIJMBICD* XKJICD* IDP* OAD`BCDP* HDP* GKAPDP* HB* LAJHKJSTD* B* O\P8LAJHKJSTD*

HJ* +JGKQHJHB* HB* (@AB@CDU* IDPPDP* BPZDASDP* OBHJL\L@GDP* HBNBM* GDINBAL@A*

OJAJ* D* HBWJCB* HJ* JCKJQ@HJHB* B* HDP* OADWQBMJP* GDICBMODAdIBDPU* CJICD* ID*

GJMOD* HD* H@AB@CD* XKJICD* ID* GJMOD* HDP* PJWBABP* J* Z@MU* HJHJ* J* IBGBPP@HJHB* HD*

JMJHKABG@MBICD*@ICBQBGCKJQ*HB*IDPPDP*JQKIDP*B*OADZBPPDABP:*0DMD*@IGABMBICD*b*

IDPPJ*CAJH@G@DIJQ*ZDAMJ*HB*BIP@IDU*_*OABG@PD*ZDMBICJA*KMJ*ZDACB*Q@LJSTD*BICAB*JP*

OAVC@GJP*JGJH[M@GJP*B*HJP*HBMJIHJP*PDG@J@P*B*ABZQB]@NJP*B]@L@HJP*OBQJ*GDMOQB]J*

ABJQ@HJHB* JCKJQ:* %NBICDP* B* JC@N@HJHBP* GDI`KICDPU* OJCADGcI@D* HB* GDIN@HJHDPU*

GDIGBACD*HJ*JLBIHJ*HB*BNBICDP*BCG:U*PTD*JC@CKHBP*ODP@C@NJP*J*PBABM*@IGBIC@NJHJPU*

@I@G@JHJP*B*HBPBINDQN@HJP*OBQJ*H@ABSTD:

*

&" +A<;=9FB9$ >$ BJ:<=BJ>J:$ J>$ *>CFGJ>J:$ J:$ -B9:B=A$ :I$ <ALA;$ 8>9PI:=9A;$

:$ L>GA9:;N$ )* NDGJSTD* HJ* +JGKQHJHB* HB* (@AB@CD* HJ* !+-U* GDMD* OBIPJMDPU*

ODA* PBA* J@IHJ* J* ABZBA[IG@J* ID* BIP@ID* `KAcH@GD* HD* %PCJHD* B* ABL@TDU* ODPPK@* KMJ*

ABPODIPJW@Q@HJHB*MJ@DA*XKB*J*HB*JOBIJP*ZDAMJA*XKJHADP*C_GI@GDP*OJAJ*D*MBAGJHD:*

eKB*DKCAJP*@IPC@CK@S^BP*HBH@GJHJP*JOBIJP*JD*BIP@ID*ABP@LIBM8PB*J*BPPB*OJOBQ:*.*

IDPPD*MDHD*HB*PBAU*D*CBDA*B*PBA@BHJHB*HB*IDPPJP*JC@N@HJHBP*PB*OADOJLJM*GDM*D*

PKGBPPD*HB*IDPPDP*JQKIDP*BM*PKJP*H@NBAPJP*JC@N@HJHBP*BM*H@ZBABICBP* PBCDABP*HJ*

PDG@BHJHB:*1BMDP* J* ABPODIPJW@Q@HJHB*HB*IDP* GDIPC@CK@A* IKM*GBICAD*HB* ABZQB]TD*

`KAcH@GJ*HB*JQCD*IcNBQU*XKB*OBIPB*D*MKIHD*GDM*GDMOBC[IG@J*B*BZBC@N@HJHBU*XKB*

PB`J*KM*BZBANBPGBICB*MB@D*HB*ABZQB]TD*B*GDIZADICD*HB*@HB@JP:*"$<A;;A$AQE:=BLA$S$

>$9:RG:T@A$JA$JB9:B=AU*GDM*CDHJP*JP*HBMJIHJP*ABXKBA@HJP*ODA*BPPJ*IBGBPP@HJHBU*

J* PJWBAU* J* ABZQB]TD* PDWAB* DP* PBKP* ZKIHJMBICDP* B* PKJ* ABJQ@HJHB* PDW* NVA@DP* B*

GDMOQB]DP*JPOBGCDP:

*

'" +A<;=9FB9$ <AL>;$ A9B:<=>?U:;$ 8:J>HVHBC>;N$%M*IDPPJ* +JGKQHJHB* ITD* CBMDP* D*

RVW@CD* HB* CAJWJQRJAMDP* BM* GDI`KICDU* CJQNBY* ODA* ITD* RJNBA* KM* Z@M* GQJAJMBICB*



HBZ@I@HD* B* @IPO@AJHD* ODA* PKJP* H@ABS^BP:*.* CAJWJQRD* BM* GDI`KICD* ODCBIG@JQ@YJ* J*

GJOJG@HJHB*HB* GJHJ*OADZBPPDA* B*LBAJ* ABPKQCJHDP*OBHJL\L@GDP*WJPCJICB*MBQRDABP*

XKB* JXKBQBP* HBPBINDQN@HDP* @IH@N@HKJQMBICB:* 1AJWJQRJA* BM* GDI`KICD* HB*

OADZBPPDABP*HB*KM*MBPMD*OBAcDHDU*CAJWJQRJA*IJ*@ICBLAJSTD*HJ*LAJHKJSTD*B*O\P8

LAJHKJSTDU* CAJWJQRJA* BM* OAD`BCDP* GDI`KICDP* GDM* DP* PBAN@HDABP* >XKB* ODPPKBM*

LAJIHB* ODCBIG@JQ* @IB]OQDAJHD?U* PTD* MBCJP* ZJGCcNB@P* B* IBGBPPVA@JP* OJAJ* D* QBICD*

JOA@MDAJMBICD* HB* IDPPDP* GKAPDPU* JQ_M* HB* J`KHJA* J* @MOA@M@AU* ODA* P@* P\U* MJ@P*

H@IJM@PMD*B*PBIC@HD*b*JCKJSTD*HD*OADZBPPDA*BM*PJQJ*HB*JKQJ:
*

*

*

*

6AQ9:$A$8>8:G$J>$JB9:?@A$J>$*>CFGJ>J:$J:$-B9:B=A

*

*

1BMDP* KM* NBAHJHB@AD* OAD`BCD* OJAJ* J* IDPPJ* +JGKQHJHB* GJQGJHD* IKMJ* MJHKAJ*

GDIGBOSTD* HB* BIP@ID* PKOBA@DA:* 2DPPKcMDPU* CJMW_MU* DP* ABXK@P@CDP* IBGBPPVA@DP* OJAJ*

@MOQBMBICV8QD*JHM@I@PCAJC@NJMBICBU*B*QBNJA*JH@JICBU*GDM*IDPPJ*GDMKI@HJHB*JGJH[M@GJU*

D*PBK*JMJHKABG@MBICD*B*JOA@MDAJMBICD:*0JWBU*BICABCJICDU*B]OQ@G@CJA*D*XKB*BICBIHBMDP*

OBQD*OJOBQ*HJ*H@ABSTD*b*XKJQ*IDP*GJIH@HJCJMDP:

%M*OA@MB@AD*QKLJAU*D*OJOBQ*HJ*BXK@OB*H@ABCDAJ*_*J*HB*@ICBLAJA:*#ICBLAJA*BPZDASDP*

ID* PBIC@HD* HB* KM* Z@M* GDMKMU* @IHBOBIHBICB* HB* GDIZQ@CDP* PDWAB* DP* OADGBH@MBICDP:*

#ICBLAJA* ODCBIG@J@PU* XKB* PTD* LAJIHBPU* PB`J* HB* IDPPDP* OADZBPPDABPU* JQKIDP* B* PBAN@HDABPU*

OJAJ* XKB* DP* H@PODIRJM* J* PBAN@SD* HJ* +JGKQHJHB* B* PBKP* Z@IP:* )PP@MU* _* OABG@PD* XKB* PB*

BPCJWBQBSJM* DP* @HBJ@P* XKB* JQMB`JMDPU* BU* HBMDGAJC@GJMBICBU* PB* H@PGKCJ* DP* MBQRDABP*

MB@DP* HB* JC@IL@8QDP* GDM* JP* BXK@OBP* BINDQN@HJP:* "TD* ODHBMDP* IDP* JOBXKBIJA* B* IDP*

GDIPC@CK@A*BM*OBXKBIDP*LAKODP*XKB*H@POKCJM*DALKQRDPJ*B*JQCBAIJHJMBICB*DK*DP*GJALDP*

DK*D*IJHJ*ZJYBA:*.*ZKCKAD*HJ*+JGKQHJHB*HB*(@AB@CD*ITD*ODHB*IDP*OBAM@C@A*BPPB*GJOA@GRD:

2JAJ*CJICDU*BM*PBLKIHD*QKLJAU*BICBIHBMDP*XKB*J*OA@IG@OJQ*ZKISTD*H@ABC@NJ*_*J*HB*

GDDAHBIJSTD* HDP* ODCBIG@J@P* HB* IDPPJ* BXK@OBU* ID* PBIC@HD* HB* CAJWJQRJA* OJAJ* XKB* IDPPDP*

OADZBPPDABP* B* C_GI@GDP* JHM@I@PCAJC@NDP* CBIRJM* OQBIJP* GDIH@S^BP* HB* DOBAJSTD* B*

HBPBINDQN@MBICD:*EKPGJA* CDHJ*PDACB*HB* ABGKAPDP*OJAJ*XKB*ODPPJMDP*IDP*HBPBINDQNBA*B*

MBQRDAJAU* HBICAD* DK* ZDAJ* J* KI@NBAP@HJHBU* _* KMJ* MBCJ* JC@ILcNBQU* HBPHB* XKB* PB* CBIRJ*

GDMOADM@PPD*GDM*JP*CJABZJP*B*ITD*JOBIJP*GDM*DP*GJALDP:



%M*CBAGB@AD*QKLJAU*D*XKB*BICBIHBMDP*ODA*RJW@Q@HJHBP*JHM@I@PCAJC@NJP*ABPKMBM8PB*

IDP*OA@IGcO@DP*HD*CAJWJQRD*BM*BXK@OBU*HD*MaCKD*JK]cQ@DU*HD*H@VQDLDU*HJ*GDIPCAKSTD*B*HD*

M_A@CD*GDI`KICDU*MJPU*PDWABCKHDU*GDMOADM@PPD*B*JC@CKHB:*(A$:<=><=AW$:<=:<J:IA;$KF:$

8>9>$ ;:$ G:L>9$ >$ C>QA$ =AJA;$ A;$ J:;>RBA;$ B<;=B=FCBA<>B;W$ S$ RF<J>I:<=>G$ KF:$ >;$

>=BLBJ>J:;$>JIB<B;=9>=BL>;$;:E>I$>;;FIBJ>;$8A9$KF:I$=:I$>$J:JBC>?@A$:TCGF;BL>$X$

LBJ>$>C>JOIBC>$:$B<;=B=FCBA<>GW$8AB;$<@A$8AJ:I$;:9$9:G:H>J>;$X$;:HF<J>$AF$=:9C:B9>$

A8?@A$89ARB;;BA<>GN

f* CKHD* @PPD* D* XKB* DZBABGBMDP* GDMD* IDPPJ* OADODPCJ* HB* CAJWJQRD* B*

GDMOADMBC@MBICDU* B* BPOBAJMDP* ODHBA* GDICJA* MJ@P* GDM* PKJ* JMW@STD* B* HBPB`D* HB*

OADPOBA@HJHB*HD*XKB*GDM*PKJ* ABP@LIJSTD*B*MBHD*HB*MKHJISJ:*)Z@IJQU* J*+JGKQHJHB*HB*

(@AB@CD*XKB*CBABMDP*BM*5679*B*IJP*OA\]@MJP*H_GJHJP*PBAV*HBG@H@HJ*`V*IBPCB*MDMBICDU*B*

J*ABPODIPJW@Q@HJHB*XKB*CBMDP*_*@MBIPJ:

*
*

$$$$$-B>H<V;=BCA$:T:I8GBRBC>=BLA$:$89A8A;=>;$CA<C9:=>;
$
$
$

-B9:=9BY:;$8:J>HVHBC>;
*

0DMD* JZ@AMJHD* JICBA@DAMBICBU* ZJNDABGBA* D* CAJWJQRD* BM* BXK@OBU* J* OJAC@A* HB*
OAVC@GJP* OBHJL\L@GJP* ABIDNJHJPU* JQ_M* HB* @ICBLAJA* J* LAJHKJSTD* GDM* J* O\P8LAJHKJSTD*
J*OJAC@A*HD*BIP@IDU*OBPXK@PJ*B*B]CBIPTDU* PTD*OA@IGcO@DP*XKB*GDIHKY@ATD* CDHJP*JP*DKCAJP*
JC@N@HJHBP*B*OADODPCJP:
*

Z9>JF>?@A
*
! 0A@JA* D* "aGQBD* (DGBICB* %PCAKCKAJICB* >"(%?:* )* GA@JSTD* HBPCB* "aGQBD* _*
KMJ* B]@L[IG@J* HD* 3%0U* B* J* IDPPJ* ZJGKQHJHB* BPCV* JCAJPJHJ* IJ* PKJ* GA@JSTD*
B* @MOQBMBICJSTD:* %QB* N@PJ* J* HJA* PDQ@HBYU* ABPODIPJW@Q@YJSTD* B* GDIPCJICB*
JOA@MDAJMBICD*HJP*JC@N@HJHBP*OBHJL\L@GJP*HJ*LAJHKJSTD:

! (BZBIHBMDP* XKB* D* GDDAHBIJHDA* HB* LAJHKJSTD* GDIC@IKB* PBIHD* D* N@GB8H@ABCDAU*
GDMD*B]@L[IG@J*HD*&BLKQJMBICD*HJ*!+-U*JAC:*g7U*###U*B*XKB*B]BASJ*BZBC@NJMBICB*
JMWJP* JP* ZKIS^BPU* HB* JGDAHD* GDM* DP* JMOQDP* OA@IGcO@DP* HBZBIH@HDP* ODA* IDPPJ*
GRJOJ:

! FJNBAV*PBMOAB*J*OABPBISJ*JC@NJ*HD*H@ABCDA*B*HD*N@GB8H@ABCDA*IJ*ZJGKQHJHBU*B*IDP*
HBH@GJMDP*@ICBLAJQMBICB*b*N@HJ*JGJH[M@GJ:

! )OD@JAU* JMOQ@JA* B* BXK@OJA*D*"aGQBD*HB*2AVC@GJ* ;KAcH@GJ*HB* ZDAMJ*J*MBQRDAJA* B*
JKMBICJA* JP* JC@N@HJHBP* OAVC@GJP* HDP* JQKIDP:* .* "2;* HBNB* BPCJA* OABOJAJHD* OJAJ*
JCKJA* BM* OADGBPPDP* BQBCAhI@GDP* B* ODPPK@A* KMJ* BXK@OB* MJ@DAU* JQ_M* HB* JCKJA*
CJMW_M* GDM* HBMJIHJP* PDG@J@PU* H@AB@CDP* GDQBC@NDPU* OJAJ* XKB* JC@I`JM* KM* BZB@CD*
PDG@JQ*MJ@DA:

! EKPGJA*IDNDP* ABGKAPDP*B*MB@DP*HB* @IGABMBICD*HB*IDPPD*JGBAND*ID*GDIPBQRD*HB*
W@WQ@DCBGJP* IJ* KI@NBAP@HJHB* B* BM* DKCAJP* ZDICBP* ODPPcNB@PU* OJAJ* JHXK@A@A* IDNDP*



CcCKQDPU*ID*NBAIVGKQD*B*BM*QcILKJ*BPCAJILB@AJU*CJICD*HB*Q@NADP*GDMD*HB*OBA@\H@GDP:
! &BJQ@YJA* JP* PBMJIJP* HB* OQJIB`JMBICD* GDM* JC@N@HJHBP* BZBC@NJPU* XKB* H@PGKCJM*
JP* OAVC@GJP* JCKJ@P* B* ABZQ@CJM* JOA@MDAJMBICD* OBHJL\L@GDU* HJIHD* BZBC@N@HJHB* JD*
ZKIG@DIJMBICD*HDP*HBOJACJMBICDP:

! )GDMOJIRJA*B*JOA@MDAJA*J*OAVC@GJ*HD*H@AB@CD*ODA*MB@D*HDP*BPCVL@DP:
! EKPGJAU* @IGBIC@NJA*B*JMOQ@JA*DP* @ICBAGdMW@DP*BICAB*IDPPDP*JQKIDP*B*D*HB*DKCAJP*
@IPC@CK@S^BP* HB* BIP@IDU* IJG@DIJ@P* >OADLAJMJ* HB* MDW@Q@HJHB* BPCKHJIC@Q* i* 23%?*
B* @ICBAIJG@DIJ@P* >OADLAJMJ* HB* @ICBAGdMW@D* JGJH[M@GD* @ICBAIJG@DIJQ* i* 2#)#?U*
HJIHD*BZBC@N@HJHB*J*0)#*>GDDAHBIJSTD*HB*JPPKICDP*@ICBAIJG@DIJ@P?*`V*B]@PCBICB*IJ*
ZJGKQHJHB*HB*H@AB@CD:

! 0A@JA*KMJ*PJQJ*HB*QB@CKAJ*NBAHJHB@AJMBICB*JHBXKJHJ*JD*JMW@BICB*HB*BPCKHD:
! 0DM* J* OJAC@G@OJSTD* BZBC@NJ* IDP* \ALTDP* GDMOBCBICBP* HJ* KI@NBAP@HJHBU* WKPGJA*
ABGKAPDPU*WDQPJPU*DODACKI@HJHBPU*HB*ZDAMJ*J*MDH@Z@GJA*DP*GA@C_A@DP*HB*HBPC@IJSTD*
HB*ABGKAPDP*XKB*JCBIHJM*JP*BPOBG@Z@G@HJHBP*HJP*G@[IG@JP*PDG@J@P*JOQ@GJHJP*BU*BM*
BPOBG@JQU*HD*H@AB@CD:

! (@PGKC@A*B*HJA*GDIH@S^BP*HB*DOBAJSTD*b*GDDAHBIJSTD*HB*CAJWJQRD*HB*GDIGQKPTD*HB*
GKAPDU*HB*ZDAMJ*J*RJNBA*KM*BZBC@ND*JGDMOJIRJMBICD*HB*PKJ*GDIZBGSTDU*N@PJIHD*
JD*@IGABMBICD*HJ*XKJQ@HJHB*B*ODPPcNBQ*OKWQ@GJSTD:

! ;KICJMBICB* GDM* J* GDMKI@HJHB* JGJH[M@GJU* @MOQJICJA* J* GKQCKAJ* HJ* BZ@G@[IG@J*
B* HJ* ABIDNJSTD* HJP* OAVC@GJP* CJICD* JHM@I@PCAJC@NJP* XKJICD* OBHJL\L@GJP:* "J*
LAJHKJSTDU* JCKJA* ID* PBIC@HD* HB* PB* JQGJISJA* JP*MBQRDABP* OAVC@GJP* B* DA@BICJS^BP*
MJ@P*JNJISJHJP*HD*OJcP*B*HD*MKIHD*PDWAB*D*BIP@ID*`KAcH@GD:

! 2ADMDNBA* GKAPDP* OBA@\H@GDP* HB* JOA@MDAJMBICD* OBHJL\L@GDU* JHM@I@PCAJC@ND*
B* CBGIDQ\L@GD* OJAJ* PBAN@HDABP* B* OADZBPPDABPU* BM* OJAGBA@J* GDM* D* ((&F* HJ*
2&.(#&:

*
*

!V;[H9>JF>?@A
*
*
! #IGBIC@NJA* J* ABJQ@YJSTD* HB* O\P8LAJHKJSTD* OBQDP* HDGBICBPU* HBPHB* XKB* JCBIHJM*
BPCA@CJMBICB* D* @ICBABPPB* HJ* ZJGKQHJHB* HB* H@AB@CDU* GDM* Q@WBAJSTD* JOADNJHJ* BM*
0DIPBQRD*(@ABCDA*J*OJAC@A*HB*GA@C_A@DP*OABN@JMBICB*BPCJWBQBG@HDP*ODA*BPCB:

! 0A@JA* H@ABCA@YBP* BPOBGcZ@GJP* OJAJ* GA@JSTD* B* ZKIG@DIJMBICD* HDP* GKAPDP* HB* O\P8
LAJHKJSTD*QJCD*PBIPKU*N@PJIHD*JD*OBAZ@Q*P@ILKQJA*HJ*ZJGKQHJHB*HB*H@AB@CD*HJ*!+-:*
#PPD*P@LI@Z@GJ*DZBABGBA*GKAPDP*DA@L@IJ@P*B*ZDAJ*HB*P_A@BU*XKB*N@PBM*b*ABZQB]TD*HD*
H@AB@CD*B*XKB*ITD*PTD*DZBABG@HDP*OBQD*MBAGJHD*HB*BIP@ID*OA@NJHDU*BPCJIHD*JCBICDP*
bP*HBMJIHJP*HD*ODHBA*OaWQ@GD:

! 2BQJ* @MODACdIG@J* HD* IDPPD* MBPCAJHD* B* PKJ* GBICAJQ@HJHB* ID* HBPBINDQN@MBICD*
HJ* OBPXK@PJ* B* BIP@ID* HBICAD* B* ZDAJ* HJ* IDPPJ* KI@NBAP@HJHBU* JPPKM@MDP* D* ZDACB*
GDMOADM@PPD* GDM* D* DZBABG@MBICD* HB* CDHJP* JP* GDIH@S^BP* IBGBPPVA@JP* OJAJ* D*
HBPBINDQN@MBICD* HB* IDPPD* OADLAJMJ* B* PKJ* JPGBIPTD*IJ* BPGJQJ* HB* GDIGB@CDP* HJ*
0)2%':

! #IGBIC@NJA*J*GA@JSTD*HB*IDNDP*OAD`BCDP*HB*OBPXK@PJ*B*J*OJAC@G@OJSTD*IDP*BH@CJ@P*
HDP*\ALTDP*LDNBAIJMBICJ@PU*HB*ZDAMJ*J*CAJYBA*MJ@P*ABGKAPDP*OJAJ*IDPPDP*LAKODP*
HB* BPCKHD:*)QDGJA* KM* PBAN@HDA* OJAJ* JGDMOJIRJA* B* H@NKQLJA* BPPBP* BH@CJ@PU* WBM*
GDMD*HJA*JOD@D*BM*PKJ*N@JW@Q@YJSTD:

! (BPBINDQNBA*D*"%2U*ZDMBICJIHD8D*GDMD*KM*GJCJQ@PJHDA*HJP*OBPXK@PJP*B*GDMD*
KM*BPOJSD*HB*GDIN@N[IG@J*BICAB*DP*LAKODP*HB*OBPXK@PJ:

! )OD@JA* B* OADMDNBA* JC@N@HJHBP* XKB* PB`JM* MKCKJMBICB* GDMOJAC@QRJHJP* OBQJ*



LAJHKJSTD*B*O\P8LAJHKJSTD:
! 0A@JA*JLBIHJ*HB*BNBICDP*XKB*PB*CDAIBM*ABZBA[IG@JP*ID*MB@D*JGJH[M@GD*IJG@DIJQU*
B* J`KHBM*J* ZJYBA* HJ* ZJGKQHJHB* HB* H@AB@CD* KM* QKLJA* HB* ABZQB]TD*ITD* P\* PDWAB* D*
H@AB@CDU*MJP*PDWAB*DP*OADWQBMJP*GDICBMODAdIBDP:

! )*B]OBA@[IG@J*HD*BPCVL@D*HDGBICBU*ID*MBPCAJHDU*HBNB*PBA*JOA@MDAJHJU*N@PJIHD*J*
ABJQMBICB*JCBIHBA*JD*@ICBABPPB*B*JOABIH@YJHD*HD*JQKID:

! %PC@MKQJA* J* OADHKSTD* @ICBQBGCKJQU* BM* PKJP* NVA@JP* MDHJQ@HJHBPU* BM* BPOBG@JQ* J*
OKWQ@GJSTD*JGJH[M@GJU*CJICD*HDGBICB*XKJICD*H@PGBICB:

! * )OD@JA* JC@NJMBICB* J* &BN@PCJ* HJ* +JGKQHJHB* HB* (@AB@CDU* OADMDNBIHD* J* PKJ*
GABPGBICB* XKJQ@Z@GJSTD:* +JNDABGBA* J* GA@JSTD* HB* ABN@PCJP* HDP* H@PGBICBPU* CJICD*
HD* MBPCAJHD* XKJICD* HJ* LAJHKJSTD:* )KMBICJA* D* IaMBAD* HB* JAC@LDP* HB* JKCDABP*
BPCAJILB@ADPU*IDCJHJMBICB*HJXKBQBP*XKB*PTD*GDIN@HJHDP*HB*IDPPJ*ZJGKQHJHB*OJAJ*
GDILABPPDP*B*PBM@IVA@DP:*

! 2ADMDNBA*HD@P*LAJIHBP*BNBICDP*J*OJAC@A*HD*MBPCAJHD*BM*H@AB@CD*JLAVA@DU*OJAJ*XKB*
IDP*CDAIBMDP*KM*GBICAD*HB*ABZBA[IG@J*IJG@DIJQ*PDWAB*DP*CBMJP:

! )OD@JA* J* JMOQ@JSTD* HJP* Q@IRJP* HB* OBPXK@PJ* HD* MBPCAJHDU* WBM* GDMD* D*
BPCJWBQBG@MBICD*HB*GDIN[I@DP*GDM*DKCAJP* @IPC@CK@S^BP*OJAJ*D* ZDACJQBG@MBICD*HB*
IDPPD*OADLAJMJ:

! 2ADMDNBA*KMJ*ABZDAMJ*HD*ABLKQJMBICD*HD*MBPCAJHDU*HB*MJIB@AJ*J*DZBABGBA*KMJ*
PBLKIHJ*Q@IRJ*HB*OBPXK@PJ*XKB*ODPPJ*ABPODIHBA*JP*B]OBGCJC@NJP*HB*KMJ*CBMVC@GJ*
JLAVA@J*JWBACJ*J*IDNJP*GDIZ@LKAJS^BP*IJG@DIJ@P*B*@ICBAIJG@DIJ@P:

! .*IDND*ABLKQJMBICD*HD*MBPCAJHD*HBNB*OABNBA*ABLAJP*GQJAJP*HB*GABHBIG@JMBICD*B*
HBPGABHBIG@JMBICD*HDP*OADZBPPDABP*WJPBJHD*IDP*GA@C_A@DP*HB*OKWQ@GJS^BPU*BIP@ID*
HB*H@PG@OQ@IJU*OADHKSTD*C_GI@GJ*B*B]CBIPTD:

! 'BH@JA*D*0."2%(#*IJ*!+-*BM*567j:
! )* OJAC@G@OJSTD* HDP* MBPCAJIHDP* IJP* WJIGJP* HB* 100* HDP* LAJHKJIHDP* B* HJP*
BPOBG@JQ@YJS^BP*HJ*!+-:

*
*
*

.T=:<;@A
*
! )OD@JA*B*HBPBINDQNBA*D*");!2:
! +DMBICJA*DP*OAD`BCDP*HB*B]CBIPTD*BM*IDPPJ*ZJGKQHJHBU*WKPGJIHD*@IPBASTD*MJ@P*
BZBC@NJ*BM*IDPPJ*GDMKI@HJHB:

! #ICBLAJAU* JOD@JA* B* OJAC@G@OJA* JC@NJMBICB* HJP* JC@N@HJHBP* HD* 2(FU* @IGQK@IHD* J*
GA@JSTD*HD*KM*MBPCAJHD*JGJH[M@GD*BM*H@AB@CDP*RKMJIDP:

! 3BQRDAJA* J* OJAC@G@OJSTD* HJ* ZJGKQHJHB* HB* H@AB@CD* ID* OAD`BCD* k0DIRBGBIHD* J*
!+-l:

! )OD@JAU*OADMDNBA*B*OJAC@G@OJA*JC@NJMBICB*HJP*JC@N@HJHBP*HBPODAC@NJP*B*GKQCKAJ@PU*
GDMD*MB@D*HB*BPC@MKQJA*J*GDIZAJCBAI@YJSTD*B*J*GA@JSTD*@ICBQBGCKJQ:

! )OD@JA*J*ABJQ@YJSTD*HDP*`DLDP*@ICBAIDP*HD*H@AB@CDU*;#(PU*OADMDN@HD*OBQD*0)m#3*
PBMBPCAJQMBICB:

! 2ADMDNBA*G@GQDP*HB*OJQBPCAJP*PDWAB*DP*OADWQBMJP*JLAVA@DPU*N@PJIHD*b*BPC@MKQJA*D*
@ICBABPPB*PDWAB*DP*CBMJP:

! +JYBA*ZKIG@DIJA*BZBC@NJMBICB*J*0#'*>GDM@PPTD*HB*@ICBLAJSTD*GDM*J*PDG@BHJHB?:
*

-B9:=9BY:;$8AGD=BCA[>JIB<B;=9>=BL>;
*
! 0A@JSTD* B* JCKJQ@YJSTD* HB* KM* PcC@D* IJ* @ICBAIBC* XKB* ABZQ@CJ* D* CJMJIRDU* J*



@MODACdIG@J*B*J*BZ@G@[IG@J*JHM@I@PCAJC@NJ*HB*IDPPJ*ZJGKQHJHB:*%QB*HBNBAV*ZDAIBGBA*
@IZDAMJS^BP*WVP@GJP*PDWAB*IDPPDP*GKAPDPU*HDGBICBPU*ZDAMKQVA@DPU*JGBPPD*J*HJHDP*
PDW*ABL@PCAD*BCG:

! )*MJIKCBISTD* HD* OA_H@D* B* HDP* BXK@OJMBICDP* HBNBATD* PBA* ZB@CDP* GDM* AJO@HBY*
B* BZ@G@[IG@J:* %XK@OJMBICDP* HB* VKH@D8N@PKJQU* JA* GDIH@G@DIJHDU* GDMOKCJHDABPU*
ODACJPU* P@IJQ@YJSTDU* @IPKMDP* BCGU* HBNBATD* PBA* A@LDADPJMBICB* JNBA@LKJHDPU*
JWJPCBG@HDP*B*ABOJAJHDP*J*GDICBICD:

! %MWBQBYJMBICD* HD* OA_H@D:* 0ABMDP* XKB* KM* JMW@BICB* WBQD* B* WBM* GK@HJHD*
_* GJOJY* HB* MKHJA* J* H@PODP@STD* HB* PBKP* ZABXnBICJHDABPU* DA@BICJIHD8DP*
ODP@C@NJMBICB:* "TD* PTD* IBGBPPVA@DP* MK@CDP* ABGKAPDP* OJAJ* ZJYBA* @PPDU* JOBIJP* J*
WKPGJ*HB*JQLKM*JK]cQ@D*B*@I@G@JC@NJ:

! ,@MOBYJ* HD* OA_H@D* B* MJIKCBISTD* HDP* WJIRB@ADP:* 3BPMD* BPCAJIRJIHD* J*
IBGBPP@HJHB* HJ* @IPBASTD* HBPCB* C\O@GDU* CBMDP* XKB* IDP* GDMOADM@PPJA* GDM* KMJ*
Q@MOBYJ* MJ@P* JHBXKJHJ* HB* IDPPJP* @IPCJQJS^BPU* GDM* ABODP@STD* PJC@PZJC\A@J* HB*
OJO_@P* IDP* PJI@CVA@DP:* )* ABZDAMJ* HDP* WJIRB@ADP* HJ* ZJGKQHJHB* CJMW_M* PB* ZJY*
IBGBPPVA@J*B*WKPGJABMDP*ABGKAPDP*GDM*AJO@HBY*OJAJ*CJICD:

! 3BQRDA@J*ID* JCBIH@MBICD* JDP* JQKIDP* B* b* GDMKI@HJHBU* B* BM* CDHDP*DP*OBAcDHDP:*
#PPD* ODHBAV* PBA* ZB@CD* GDM* CAB@IJMBICD* JDP* PBAN@HDABPU* @ICBAID* DK* B]CBAIDU* B*
JMOQ@JSTD*HDP*RDAVA@DP*HB*JCBIH@MBICDU**OJAJ*DP*CA[P*OBAcDHDP:*

! )*OADODPCJ*HD*NJOC8NKOC*_*WJPCJICB*@ICBABPPJICB*OJAJ*ABPDQNBA*KM*OADWQBMJ*XKB*
ITD*ZD@*ABPDQN@HD*HJ*MJIB@AJ*GDAABCJo*D*JCBIH@MBICD*JHBXKJHD*IJP*OA\OA@JP*VABJP*
BM* CDHDP*DP*OBAcDHDP:*$JMDP*JMJHKABGBA* GDI`KICJMBICB* BPPJ* @H_@JU* CDAIJIHD8
J* NBAHJHB@AJMBICB* ZKIG@DIJQ* DK* ABPDQNBA* D* OADWQBMJ* HB* JCBIH@MBICD* HB* ZDAMJ*
JHBXKJHJ:

! 1AJWJQRJA* `KICJMBICB* GDM* D* 0)m#3* IJ* OADMDSTD* HB* BNBICDP* B* BM* DKCADP*
@ICBABPPBP*HJ*@IPC@CK@STD:

! 0DMOQBCJA*J*@IPCJQJSTD*HB*BXK@OJMBICDP*HB*VKH@D8N@PKJQU*HB*ZDAMJ*XKB*CDHJP*JP*
PJQJP*HB*JKQJ*BPCB`JM*PJC@PZJCDA@JMBICB*JCBIH@HJP:

! 0A@JSTD* HB* KM* BPOJSD* HB* GDIN@N[IG@J* OJAJ* DP* OADZBPPDABPU* GDM* GJZBCBA@J* B*
JPP@IJCKAJ*HB*`DAIJ@P*B*ABN@PCJP:

! 0A@JSTD* HB* KMJ* IBpPQBCCBA* MBIPJQ* H@A@L@HJ* JDP* HDGBICBPU* GDM* IDCcG@JP* PDWAB*
JP* ABKI@^BP* HD* 0DIPBQRD* (@ABCDAU* @ICBABPPBP* GDMKIP* HJ* ZJGKQHJHBU* IDCcG@JP* B*
IDN@HJHBP:

! 3BQRDAJA*J*PJQJ*HB*GDDAHBIJSTD*HB*LAJHKJSTDU*N@PJIHD*b*JGDMDHJSTD*JOADOA@JHJ*
HDP* GDDAHBIJHDABP* B* PBAN@HDABPU* WBM* GDMD* J* MBQRDA@J* IJ* BPCAKCKAJ* HB*
JCBIH@MBICD:

! *-BA@A*J*OJAC@A*HB*MBCJP*B*GA@C_A@DP*GQJAJMBICB*HBZ@I@HDP*BM*BXK@OBU*OJAJ*JC@IL@A*
LAJHKJQMBICB*DP*Z@IP*HJ*ZJGKQHJHBo*GDMOBC[IG@JU*BZ@G@[IG@JU*B]GBQ[IG@J:

! 0A@JSTD* HB* KM* BPOJSD* MBMDA@JQU* ID* XKJQ* PBA@JM* JQDGJHDP* DP* WKPCDP* HDP* XKB*
ZDAJM*DKCADAJ* ABZBA[IG@JP*HB*IDPPJP* CKAMJP*OJPPJHJPU* B*XKB*ITD* @IPO@AJM*MJ@P*
DP* IDPPDP* @HBJ@Pq* CJMW_M* JQ@* PB* ABKI@A@JM* JP* OQJGJP* HB* ZDAMJCKAJ* HJP* CKAMJPU*
Q@WBAJIHD*JP*OJABHBP*HJ*ZJGKQHJHB:

! )OADNB@CJA*AJG@DIJQ*B*BZ@G@BICBMBICB*D*BPOJSD*XKB*IDP*PBAV*H@PODI@W@Q@YJHD*OBQJ*
&B@CDA@JU*XKB*BPCV*JLDAJ*BM*ABZDAMJ:

! 0DIC@IKJA*D*HBWJCB*B*NJQ@HJA*HBG@P^BP*GDQBL@JHJP*PDWAB*D*KPD*`KPCD*B*AJG@DIJQ*HD*
BPCJG@DIJMBICD:

! 0A@JA*OJHA^BP*HB*JAXK@NDU*DALJI@YJSTD*HB*HDGKMBICDP*B*OADCDGDQD*IJ*ZJGKQHJHB*
HB*H@AB@CDU*HB*JGDAHD*GDM*PKLBPCTD*HJ*PBAN@HDAJ*-QDA@IRJ:

! #IPCJKAJA* J* ABBQJWDAJSTD* HD* BPCJCKCD* HJ* ZJGKQHJHB* HB* H@AB@CDU* HBZ@I@IHD*
GDMOBC[IG@JP* B* ZKIS^BP* XKB* ZJSJM* ZJGB* bP* IDNJP* HBMJIHJP* JHM@I@PCAJC@NJP* B*



OBHJL\L@GJP:
! )HM@I@PCAJA*J*ZJGKQHJHB*J*OJAC@A*HB*KM*H@VQDLD*OBAMJIBICB*GDM*DP*H@PGBICBPU*DP*
HDGBICBP*B*DP*PBAN@HDABP*C_GI@GD8JHM@I@PCAJC@NDP:

! &BZDASJA* J* JKCDIDM@J* HDP* GRBZBP* HB* HBOJACJMBICD* >LBPCTD* HJ* MDI@CDA@JU* HDP*
GDIGKAPDP*HB*HDGBICBP*BM*GDQJWDAJSTD*GDM*J*GDDAHBIJSTD*BCG:?:

*
*
-D@dI@JU*IDNBMWAD*HB*5676:
*
2ADZ:*(A:*;DTD*HJ*0AKY*-DISJQNBP*"BCD
2ADZ:*(A:*&JWJR*EBQJ@H@
*
*
\"4"$-'$+#%]$Z"(3',).6$(.0"U* 9r* JIDP:*-AJHKJHD* BM* Z@QDPDZ@J* >7srr?* B*
BM*H@AB@CD*>7ssr?*OBQJ*!+-q*MBPCAB*BM*Z@QDPDZ@J*>5666?*OBQJ*!+-q*HDKCDA*BM*Z@QDPDZ@J*
>566g?*OBQJ*2!0&':*+D@*OADZBPPDA*IJ*2!0-.*HB*5665*J*566rU*DIHB*B]BAGBK*DP*GJALDP*
HB* GDDAHBIJHDA* HB* LAJHKJSTD* B* GDDAHBIJHDA* HB* OBPXK@PJ:*"J* ZJGKQHJHB* HB* H@AB@CD* HJ*
!+-*@ILABPPDK*BM*566t*GDMD*OADZBPPDA*PKWPC@CKCDU*B*BM*566s*GDMD*OADZBPPDA*JH`KICD*
#U* GDM*(%(#0)=4.*%m0,!'#$):*"J* ZJGKQHJHB*HB*H@AB@CD* B]BAGBU* HBPHB*MJASD*HB*
566s*J* ZKISTD*HB*GDDAHBIJHDA*LBAJQ*HJP*BPOBG@JQ@YJS^BP* >O\P8LAJHKJSTD* QJCD*PBIPK?U*B*
M@I@PCAJ*JKQJP*IJ*LAJHKJSTDU* BPOBG@JQ@YJSTD*B*MBPCAJHDU*ODPPK@*OAD`BCDP*HB*B]CBIPTD*B*
OBPXK@PJ*BM*JIHJMBICD:
*
#'^'1$^.,'/-/U* js* JIDPU* _* LAJHKJHD* BM*(@AB@CDU* GDM* BPOBG@JQ@YJSTD* BM*(@AB@CD*
2A@NJHDU* OBQJ* +JGKQHJHB* HB* (@AB@CD* HJ* !I@NBAP@HJHB* ;BJI* 3DIIBC* HB* 'J@IC8%C@BIIB*
>+AJISJ?*B*OBQJ*!I@NBAP@HJHB*+BHBAJQ*HD*&@D*(B*;JIB@AD*>!+&;?:*
2DPPK@*MBPCAJHD*BM*(@AB@CD*HD*CAJWJQRD*OBQJ*!I@NBAP@HJHB*HB*2JA@P*>2JICR_DI8)PPJP?:
f*HDKCDA*BM*H@AB@CD*OA@NJHD*OBQJ*!I@NBAP@HJHB*HB*2JA@P*>2JICR_DI8)PPJP?*B*HDKCDA*OBQJ*
!I@NBAP@HJHB*HB*'TD*2JKQD*>!'2?:*
+D@* OBPXK@PJHDA* HJ*&B@CDA@J* HB* 2JA@P* `KICD* J*!I@NBAP@HJHB* HB* 2JA@P* >2JICR_DI8)PPJP?*
JPP@M*GDMD*OADZBPPDA*JPP@PCBICB*HJ*MBPMJ*KI@NBAP@HJHB:**
+D@* OBPXK@PJHDA* HD* #IPC@CKCD* #ICBAIJG@DIJQ* HDP* %PCKHDP* 'DG@J@P* HJ* .ALJI@YJSTD*
#ICBAIJG@DIJQ*HD*1AJWJQRD*BM*-BIBWAJ*>.#1?:
f*JHNDLJHD*IJ*+AJISJU*MBMWAD*HJ*.AHBM*HDP*)HNDLJHDP*HB*2JA@P:
%PCV*AJH@GJHD*ID*EAJP@Q*HBPHB*566g*B*ZD@*OADZBPPDA*BM*NVA@JP*KI@NBAP@HJHBP*HD*%PCJHD*HB*
-D@VP:
)CKJQMBICB*_*OADZBPPDA*JH`KICD*#*HJ*!I@NBAP@HJHB*+BHBAJQ*HB*-D@VP*`KICD*J*ZJGKQHJHB*HB*
H@AB@CDU*BM*-.-/+'34"$.5+,%6/)':
%]BAGBU* HBPHB*MJASD* HB* 566s* J* ZKISTD* HB* PKW8GDDAHBIJHDA* HJP* BPOBG@JQ@YJS^BP* >O\P8
LAJHKJSTD*QJCD*PBIPK?U*B*HBPHB*JWA@Q*HB*5676*J*ZKISTD*HB*PKW8GDDAHBIJHDA*HD*3BPCAJHD*
BM* (@AB@CD* )LAVA@D:* 3@I@PCAJ* JKQJP* IJ* LAJHKJSTDU* BPOBG@JQ@YJSTD* B* MBPCAJHDU* ODPPK@*
OAD`BCDP*HB*OBPXK@PJ*BM*JIHJMBICD:
*
*


